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)LFKH�WHFKQLTXH�Qrߞ���/$B$$( 

$FFªV�SDU�OD�YRLH�GH�OD�/LVWH�Gߤ$SWLWXGH�DX�FRUSV�Gߤ$WWDFK«�GߤDGPLQLVWUDWLRQ�GH�Oߤ(WDW 

DX�WLWUH�GH�OߤDQQ«H����� 

  

/HV�FRQGLWLRQV�VWDWXWDLUHV 6RQW�SURSRVDEOHV�OHV�IRQFWLRQQDLUHV�GH�Oߤ(WDW � 
G DSSDUWHQDQW�¢�XQ�FRUSV�FODVV«�GDQV�OD�FDW«JRULH�%�RX�GH�P¬PH�QLYHDX�HW�DLQVL�TXH�FHX[�

G«WDFK«V� GDQV� XQ� FRUSV� GH� FDW«JRULH� %� RX� GH� P¬PH� QLYHDX[�� VRXV� U«VHUYH� TXߤLOV�
DSSDUWLHQQHQW�¢�XQH�DGPLQLVWUDWLRQ�UHOHYDQW�GX�PLQLVWUH�RX�GH�OߤDXWRULW«�GH�UDWWDFKHPHQW�
DX� VHQV� GH� OߤDUWLFOH� �� GX� G«FUHW� Qr���������� PRGLIL«� GX� ����������� SRUWDQW� VWDWXW�
SDUWLFXOLHU�GX�FRUSV�LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ(WDW � 

G HW�FRPSWDQW�DX�SOXV�WDUG�DX��HU�MDQYLHU������DX�PRLQV�QHXI�DQV�GH�VHUYLFHV�SXEOLFV�GRQW�
FLQT�DX�PRLQV�GH�VHUYLFHV�FLYLOV�HIIHFWLIV�GDQV�XQ�FRUSV�U«JL�SDU�OHV�GLVSRVLWLRQV�GX�G«FUHW�
Qr�������� PRGLIL«� GX� ����������� RX� SDU� FHOOHV� GX� G«FUHW� Qr��������� PRGLIL«� GX�
�����������FRPPH � 
Β 6HFU«WDLUHV�GߤDGPLQLVWUDWLRQ�HW�GH�FRQWU¶OH�GX�G«YHORSSHPHQW�GXUDEOH� 
Β 6HFU«WDLUHV�DGPLQLVWUDWLIV�GHV�DGPLQLVWUDWLRQV�GH�Oߤ(WDW� 
Β &RQWU¶OHXUV�GHV�WUDQVSRUWV�WHUUHVWUHV� 
Β &RQWU¶OHXUV�GHV�DIIDLUHV�PDULWLPHV� 

 

��QRWHU�DX�VXMHW�GHV�H[�LQVSHFWHXUV�GX�SHUPLV�GH�FRQGXLUH�HW�GH�OD�V«FXULW«�URXWLªUH��,3&65���
G«WDFK«V�YRLUH�LQW«JU«V�GDQV�OH�FRUSV�GHV�6$&'' � 
G FRQFHUQDQW�OHV�QHXI�DQQ«HV�GH�VHUYLFHV�SXEOLFV ��OHV�DQQ«HV�HQ�WDQW�TX
,3&65�SHXYHQW�

¬WUH�FRPSWDELOLV«HV � 
G FRQFHUQDQW�OHV�FLQT�DQQ«HV ��VHXOHV�OHV�DQQ«HV�FRPSWDELOLV«HV�GDQV�XQ�FRUSV�U«JL�SDU�OHV�

G«FUHWV�Qr��������HW�Qr���������SHXYHQW�¬WUH�FRPSWDELOLV«HV��,O�QH�SHXW�GRQF�¬WUH�WHQX�
FRPSWH��SRXU�FHV�FLQT�DQQ«HV��GHV�DQQ«HV�HQ�WDQW�TX
,3&65� 

/HV�WH[WHV�GH�U«I«UHQFHV G '«FUHW� Qr ���������� GX� ����������� PRGLIL«� SRUWDQW� VWDWXW� SDUWLFXOLHU� GX� FRUSV� GHV�
VHFU«WDLUHV�GߤDGPLQLVWUDWLRQ�HW�GH�FRQWU¶OH�GX�G«YHORSSHPHQW�GXUDEOH� 

G '«FUHW� Qr ���������� GX� ����������� PRGLIL«� SRUWDQW� VWDWXW� SDUWLFXOLHU� GX� FRUSV�
LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ(WDW� 

G '«FUHW�Qr����������GX������������PRGLIL«�IL[DQW�OHV�GLVSRVLWLRQV�VWDWXWDLUHV�FRPPXQHV�
DSSOLFDEOHV�DX[�FRUSV�GHV� VHFU«WDLUHV�DGPLQLVWUDWLIV�GHV�DGPLQLVWUDWLRQV�GH� Oߤ�WDW�HW� ¢�
FHUWDLQV�FRUSV�DQDORJXHV�UHOHYDQW�GX�G«FUHW�Qr�����������GX������������PRGLIL«�SRUWDQW�
GLVSRVLWLRQV�VWDWXWDLUHV�FRPPXQHV�¢�GLYHUV�FRUSV�GH�IRQFWLRQQDLUHV�GH�OD�FDW«JRULH�%�GH�
OD�IRQFWLRQ�SXEOLTXH�GH�Oߤ�WDW� 

G '«FUHW�Qr���������GX������������PRGLIL«�IL[DQW�OHV�GLVSRVLWLRQV�VWDWXWDLUHV�FRPPXQHV�
DSSOLFDEOHV�DX[�FRUSV�GHV� VHFU«WDLUHV�DGPLQLVWUDWLIV�GHV�DGPLQLVWUDWLRQV�GH� Oߤ�WDW�HW� ¢�
FHUWDLQV�FRUSV�DQDORJXHV� 

/HV�SRLQWV�GH�U«I«UHQFHV�/'* 6H�UHSRUWHU�¢�OD�ILFKH�DQQH[«H�DX[�/LJQHV�'LUHFWULFHV�GH�*HVWLRQ�� 
m�$FFªV�¢�OD�FDW«JRULH�$�SDU�OD�YRLH�GH�OD�OLVWH�GߤDSWLWXGH��/$�GH�%�HQ�$��} 

&DOHQGULHU 6H� UHSRUWHU� DX� GRFXPHQW� m�$QQH[H� �ߞ &DOHQGULHU� GH� PLVH� HQ� ĕXYUH� }� MRLQW� ¢� OD� QRWH�
WHFKQLTXH�GH�PLVH�HQ�ĕXYUH�GH�OD�FDPSDJQH�GH�SURPRWLRQ�FRUUHVSRQGDQWH� 

/HV�SRLQWV�GH�YLJLODQFH 6H�UHSRUWHU�DX[�/LJQHV�'LUHFWULFHV�GH�*HVWLRQ�SRXU�FH�TXL�FRQFHUQH�OD�FRQFU«WLVDWLRQ�
GH�OD�SURPRWLRQ�SDU�OD�YRLH�GH�OD�OLVWH�G
DSWLWXGH 
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,QIRUPDWLRQV�HW�VWDWLVWLTXHV�J«Q«UDOHV��FDPSDJQH�GH�SURPRWLRQV�DX�WLWUH�GH�OߤDQQ«H������ 
 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV ���� ����� ���� 

1RPEUH�GߤDJHQWV�SURSRV«V�SDU�OHV�KDUPRQLVDWHXUV �� �� �� 

1RPEUH�GH�SRVWHV�RIIHUWV �� � � 

1RPEUH�GH�SURPXV �� �� �� 

$JH�PR\HQ�GHV�SURPXV ���DQV 

$JH�PLQLPXP�GHV�SURPXV ���DQV 

$JH�PD[LPXP�GHV�SURPXV ���DQV 

$QFLHQQHW«�PR\HQQH�G«WHQXH�SDU�OHV�SURPXV�GDQV�
OH�JUDGH�GߤDSSHO��DYDQW�SURPRWLRQ� ���DQV 

 
,QIRUPDWLRQV�J«Q«UDOHV�DX�WLWUH�GH�OD�FDPSDJQH����������(Q�FRXUV�GH�FRQVWLWXWLRQ 
 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV    

1RPEUH�GH�SRVWHV    
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)LFKH�WHFKQLTXH�Qr�7$�$3$ߞ��( 

$FFªV�SDU�OD�YRLH�GX�7DEOHDX�Gߤ$YDQFHPHQW 

DX�JUDGH�Gߤ$WWDFK«�SULQFLSDO�Gߤ$GPLQLVWUDWLRQ�GH�Oߤ(WDW 

DX�WLWUH�GH�OߤDQQ«H����� 

  

/HV�FRQGLWLRQV�VWDWXWDLUHV (Q�DSSOLFDWLRQ�GH�OߤDUWLFOH����,,�GX�G«FUHW�Qr����������GX��HU�MXLOOHW������SRUWDQW�
GLYHUVHV�GLVSRVLWLRQV�UHODWLYHV�DX�FRUSV�LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�
GH�Oߤ�WDW� 
6RQW�SURSRVDEOHV�OHV�$$( � 
G MXVWLILDQW�DX����G«FHPEUH������GߤDX�PRLQV�VHSW�DQV�GH�VHUYLFHV�HIIHFWLIV�GDQV�XQ�FRUSV�

FLYLO�RX�FDGUH�GߤHPSORL�GH�FDW«JRULH�$�RX�GH�P¬PH�QLYHDX � 
G HW�D\DQW�DWWHLQW�OH��H�«FKHORQ�GH�OHXU�JUDGH 

/HV�WH[WHV�GH�U«I«UHQFHV '«FUHW�Qr ����������PRGLIL«�GX������������SRUWDQW�VWDWXW�SDUWLFXOLHU�GX�FRUSV�
LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ(WDW� 

/HV�SRLQWV�GH�U«I«UHQFHV�/'* 6H�UHSRUWHU�¢�OD�ILFKH�DQQH[«H�DX[�/LJQHV�'LUHFWULFHV�GH�*HVWLRQ�� 
m�$YDQFHPHQW�DX�FKRL[�GX��HU�DX��H�QLYHDX�GH�JUDGH�HQ�FDW«JRULH�$�} 

&DOHQGULHU 6H� UHSRUWHU� DX� GRFXPHQW� m�$QQH[H� �DOHQGULHU&�ߞ GH�PLVH� HQ�ĕXYUH� }� MRLQW� ¢� OD� QRWH�
WHFKQLTXH�GH�PLVH�HQ�ĕXYUH�GH�OD�FDPSDJQH�GH�SURPRWLRQ�FRUUHVSRQGDQWH� 

/HV�SRLQWV�GH�YLJLODQFH /ߤDYDQFHPHQW�DX�JUDGH�GߤDWWDFK«�SULQFLSDO�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW�$3$ߞ�(��VH�IDLW�VRLW�
SDU�YRLH�GߤH[DPHQ�SURIHVVLRQQHO��¢�SDUWLU�GX��r�«FKHORQ�GߤDWWDFK«��VRLW�DX�FKRL[��¢�SDUWLU�
GX��r�«FKHORQ�GߤDWWDFK«��OD�GXU«H�GH�SDVVDJH�GX��r�«FKHORQ�DX��r�«FKHORQ�HVW�GH���DQV�HW���
PRLV�� 
 

����,O�VHUD�DSSRUW«�XQH�DWWHQWLRQ�WRXWH�SDUWLFXOLªUH�DX[�DJHQWV�HQ�ILQ�GH�FDUULªUH�GH�ID©RQ�¢�
UHVSHFWHU�OHV�«TXLOLEUHV�GHV�WDEOHDX[�GߤDYDQFHPHQW�GHV�DQQ«HV�SU«F«GHQWHV�� 

G VRLW�OD�SURPRWLRQ�LQWHUYLHQW�DX�SOXV�W¶W���DQV�DYDQW�Oߤ¤JH�O«JDO�GH�G«SDUW�¢�OD�UHWUDLWH��
(OOH� VߤLQVFULW� GDQV�XQH�SHUVSHFWLYH�GߤH[WHQVLRQ�GH�PLVVLRQV� HW� GH� UHVSRQVDELOLW«V� HQ�
GHUQLªUH�SDUWLH�GH�FDUULªUH� 

G VRLW�OߤDJHQW�GHYUD�SRXYRLU�MXVWLILHU�GߤDX�PRLQV�VL[�PRLV�SOHLQV�GDQV�OH�JUDGH�G$3$ߤ(�
DYDQW�OD�GDWH�GH�G«SDUW�¢�OD�UHWUDLWH�TXL�VH�VLWXHUD�HQ�FRQV«TXHQFH�REOLJDWRLUHPHQW�HQWUH�
OH��HU�MXLOOHW�GH�OߤDQQ«H�DX�WLWUH�GH�ODTXHOOH�OD�SURPRWLRQ�HVW�SURQRQF«H�HW�OH��HU�MXLOOHW�GH�
OߤDQQ«H�VXLYDQWH� 

 

�»D\DQW�SDV�E«Q«ILFLߤ�3RXU�P«PRLUH��OD�VLWXDWLRQ�GHV�DJHQWV�P«ULWDQWV�HQ�ILQ�GH�FDUULªUH��Qߞ��
Gߤ«YROXWLRQ�GH�FRUSV�RX�GH�JUDGH�GXUDQW�OHXU�FDUULªUH��HVW�SU«YXH�SDU�OH��r�GH�OߤDUWLFOH���GX�
G«FUHW� Qr� ��������� GX� ��� MXLOOHW� ����� PRGLIL«� UHODWLI� DX[� FRQGLWLRQV� J«Q«UDOHV� GH�
OߤDSSU«FLDWLRQ�GH�OD�YDOHXU�SURIHVVLRQQHOOH�GHV�IRQFWLRQQDLUHV�GH�Oߤ�WDW��SU«YRLW�DX��r�GH�
VRQ�DUWLFOH�� � 

m ORUVTXH� OH� IRQFWLRQQDLUH� D� DWWHLQW�� GHSXLV� DX� PRLQV� WURLV� DQV� DX� ��� G«FHPEUH� GH�
OߤDQQ«H�DX�WLWUH�GH�ODTXHOOH�LO�HVW�SURF«G«�¢�Oߤ«YDOXDWLRQ��OH�GHUQLHU�«FKHORQ�GX�JUDGH�
GRQW�LO�HVW�WLWXODLUH�HW�ORUVTXH�OD�QRPLQDWLRQ�¢�FH�JUDGH�QH�U«VXOWH�SDV�GߤXQ�DYDQFHPHQW�
GH�JUDGH�RX�GߤXQ�DFFªV�¢�FHOXL�FL�SDU�FRQFRXUV�RX�SURPRWLRQ�LQWHUQHV�VHV�SHUVSHFWLYHV�
GߤDFFªV� DX� JUDGH� VXS«ULHXU� VRQW� DERUG«HV� DX� FRXUV� GH� OߤHQWUHWLHQ� Gߤ«YDOXDWLRQ�
SURIHVVLRQQHO�HW�IRQW�OߤREMHW�GߤXQH�DSSU«FLDWLRQ�SDUWLFXOLªUH�GX�VXS«ULHXU�KL«UDUFKLTXH�
GDQV�OH�FRPSWH�UHQGX�GH�FHW�HQWUHWLHQ� } 

�Qr�����������OHV�VHUYLFHV���3RXU�OHV�DJHQWV�G«SU«FDULV«V�GDQV�OH�FDGUH�GH�OD�ORL�m 6DXYDGHW }ߞ��
SXEOLFV�DFFRPSOLV�HQ�WDQW�TXߤDJHQW�QRQ�WLWXODLUH�GDQV�GHV�IRQFWLRQV�«TXLYDOHQWHV�¢�FHOOHV�GߤXQ�
$$(�DYDQW�OD�WLWXODULVDWLRQ�VRQW�DVVLPLO«HV�¢�GHV�VHUYLFHV�GDQV�OH�FRUSV� 
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,QIRUPDWLRQV�HW�VWDWLVWLTXHV�J«Q«UDOHV��FDPSDJQH�GH�SURPRWLRQV�DX�WLWUH�GH�OߤDQQ«H������ 
 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV ��� ���� ���� 

1RPEUH�GߤDJHQWV�SURSRV«V�SDU�OHV�KDUPRQLVDWHXUV �� �� �� 

1RPEUH�GH�SRVWHV�RIIHUWV �� � � 

1RPEUH�GH�SURPXV �� ���� ���� 

$JH�PR\HQ�GHV�SURPXV ���DQV�HW���PRLV 

$JH�PLQLPXP�GHV�SURPXV ���DQV 

$JH�PD[LPXP�GHV�SURPXV ���DQV 

$QFLHQQHW«�PR\HQQH�G«WHQXH�SDU�OHV�SURPXV�GDQV�
OH�JUDGH�GߤDSSHO��DYDQW�SURPRWLRQ� ���DQV�HW���PRLV 

 
,QIRUPDWLRQV�J«Q«UDOHV�DX�WLWUH�GH�OD�FDPSDJQH����� 
/H�WDX[�GH�SURPRWLRQ�DX�JUDGH�GߤDWWDFK«�SULQFLSDO�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW��$3$(��HVW�IL[«�¢����GHSXLV�������SLORWDJH�
'*$)3�� 
 

/HV�OLVWHV�GH�SURPRXYDEOHV�VRQW�HQ�FRXUV�GH�FRQVWLWXWLRQ��/H�WDEOHDX�FL�GHVVRXV�VHUD��SDU�FRQV«TXHQW�FRPSO«W«�XOW«ULHXUHPHQW� 
 

 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV    

1RPEUH�GH�SRVWHV    

�GDQV�OH�FDGUH�GHV�SURPRWLRQV�GH�JUDGH�OL«HV�¢�OߤDSSOLFDWLRQ�GߤXQ�WDX[�m�SUR�SUR�}��LO�LPSRUWH�GH�GLVWLQJXHU�OH�QRPEUH�GH�SURPRXYDEOHV�LQGLTX«�FL�GHVVXV�GH�
FHOXL�DXTXHO�HVW�DSSOLTX«�OH�WDX[�GH�SURPRWLRQ��¢�WLWUH�GߤLOOXVWUDWLRQ�XQ�DJHQW�GX�FRUSV�HQ�SRVLWLRQ�GH�G«WDFKHPHQW�GDQV�XQ�DXWUH�FRUSV�HVW�WRXMRXUV�SURPRXYDEOH�
GDQV�VRQ�FRUSV�GߤRULJLQH�PDLV�QH�SHXW�SDV�¬WUH�FRPSWDELOLV«�SRXU�OH�GLPHQVLRQQHPHQW�GX�YROXPH�GHV�SRVWHV�RIIHUWV�¢�OD�SURPRWLRQ��LO�FRQYLHQW�DXVVL�SDU�H[HPSOH��
VHORQ�OHV�VWDWXWV��GߤLQW«JUHU�OD�U«SDUWLWLRQ�GHV�SRVWHV�GH�SURPRWLRQ�HQWUH�DYDQFHPHQW�DX�FKRL[�HW�DYDQFHPHQW�SDU�H[DPHQ�SURIHVVLRQQHO���� LO� LPSRUWH�GRQF��
ORUVTXߤHOOHV�VRQW�GLVSRQLEOHV��GߤLQW«JUHU�OHV�GRQQ«HV�FL�GHVVXV�XQLTXHPHQW�¢�WLWUH�Gߤ«FODLUDJH��YRLUH�GߤRULHQWDWLRQ� 
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)LFKH�WHFKQLTXH�Qr�7$�$$ߞ��+&( 

$FFªV�SDU�OD�YRLH�GX�7DEOHDX�Gߤ$YDQFHPHQW�DX�JUDGH�GߤDWWDFK«�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW�KRUV�FODVVH 

DX�WLWUH�GH�OߤDQQ«H����� 

  

/HV�FRQGLWLRQV�VWDWXWDLUHV /ߤDYDQFHPHQW�DX�JUDGH�GߤDWWDFK«�GߤDGPLQLVWUDWLRQ�KRUV�FODVVH�GH�Oߤ(WDW��$$+&(��VH�IDLW�
DX�FKRL[�SDU�YRLH�GߤLQVFULSWLRQ�¢�XQ�WDEOHDX�DQQXHO�GߤDYDQFHPHQW�«WDEOL�SDU�OD�PLQLVWUH�RX�
OߤDXWRULW«�GH�UDWWDFKHPHQW� 
 

,O� H[LVWH� WURLV�PRGDOLW«V�GߤLQVFULSWLRQ� DX� WDEOHDX�GߤDYDQFHPHQW�TXL� FRUUHVSRQGHQW� ¢� WURLV�
YLYLHUV�GH�SURSRVDEOHV��DUWLFOH����GX�G«FUHW�Qr�����������GX����RFWREUH������SRUWDQW�VWDWXW�
SDUWLFXOLHU�GX�FRUSV�LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW� 
 

6RQW�SURSRVDEOHV��OHV�DWWDFK«V�SULQFLSDX[�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW�D\DQW�DWWHLQW�DX�PRLQV�
OH�FLQTXLªPH�«FKHORQ�GH�OHXU�JUDGH�DX����G«FHPEUH�GH�O
DQQ«H������ 

(Q�DSSOLFDWLRQ�GH�O
DUWLFOH����GX�G«FUHW�Qr�����������OHV�DJHQWV�SURSRVDEOHV�GRLYHQW�DX����
G«FHPEUH�GH�O
DQQ«H�SU«F«GDQW�FHOOH�DX�WLWUH�GH�ODTXHOOH�LOV�VRQW�SURSRV«V� 

G 9LYLHU�� � 
6RLW�¬WUH�G«WDFK«V�RX�DYRLU�«W«�G«WDFK«V�SHQGDQW�DX�PRLQV�VL[�DQQ«HV�GDQV�XQ�RX�SOXVLHXUV�
HPSORLV� FXOPLQDQW� DX�PRLQV� ¢� OߤLQGLFH� EUXW� ���� HW� FRQGXLVDQW� ¢� SHQVLRQ� GX� FRGH� GHV�
SHQVLRQV�FLYLOHV�HW�PLOLWDLUHV�GH�UHWUDLWH � 
/HV� VHUYLFHV�DFFRPSOLV�DXSUªV�GHV�RUJDQLVDWLRQV� LQWHUQDWLRQDOHV� LQWHUJRXYHUQHPHQWDOHV�
RX�GHV�DGPLQLVWUDWLRQV�GHV��WDWV�PHPEUHV�GH�O8ߤQLRQ�HXURS«HQQH�RX�GߤXQ�DXWUH��WDW�SDUWLH�
¢�O
DFFRUG�VXU�Oߤ(VSDFH�«FRQRPLTXH�HXURS«HQ�VXU�GHV�HPSORLV�GH�QLYHDX�«TXLYDOHQW�VRQW�
«JDOHPHQW�� VRXV� U«VHUYH� GH� OߤDJU«PHQW� SU«DODEOH� GX� PLQLVWUH� FKDUJ«� GH� OD� IRQFWLRQ�
SXEOLTXH��SULV�HQ�FRPSWH�SRXU�OH�FDOFXO�GHV�VL[�DQQ«HV�UHTXLVHV� 

 
G 9LYLHU�� � 
6RLW�H[HUFHU�RX�DYRLU�H[HUF«�SHQGDQW�DX�PRLQV�KXLW�DQQ«HV��GHV�IRQFWLRQV�GH�GLUHFWLRQ��
GߤHQFDGUHPHQW��GH�FRQGXLWH�GH�SURMHW��RX�GߤH[SHUWLVH��FRUUHVSRQGDQW�¢�XQ�QLYHDX�«OHY«�GH�
UHVSRQVDELOLW«�� &HV� IRQFWLRQV� GRLYHQW� DYRLU� «W«� H[HUF«HV� HQ� SRVLWLRQ� GߤDFWLYLW«� RX� HQ�
SRVLWLRQ�GH�G«WDFKHPHQW�GDQV�XQ�FRUSV�RX�FDGUH�GߤHPSORLV�FXOPLQDQW�DX�PRLQV�¢�OߤLQGLFH�
EUXW����� 

/HV� IRQFWLRQV�GH�P¬PH�QDWXUH�HW�GH�QLYHDX�«TXLYDOHQW�¢�FHOOHV�PHQWLRQQ«HV�FL�GHVVXV��
DFFRPSOLHV� DXSUªV� GHV� RUJDQLVDWLRQV� LQWHUQDWLRQDOHV� LQWHUJRXYHUQHPHQWDOHV� RX� GHV�
DGPLQLVWUDWLRQV�GHV��WDWV�PHPEUHV�GH� O8ߤQLRQ� HXURS«HQQH�RX�GߤXQ� DXWUH��WDW� SDUWLH� ¢�
OߤDFFRUG�VXU�Oߤ(VSDFH�«FRQRPLTXH�HXURS«HQ��VRQW�«JDOHPHQW��VRXV�U«VHUYH�GH�OߤDJU«PHQW�
SU«DODEOH�GX�PLQLVWUH�FKDUJ«�GH�OD�IRQFWLRQ�SXEOLTXH��SULV�HQ�FRPSWH�SRXU�OH�FDOFXO�GHV�
KXLW�DQQ«HV�PHQWLRQQ«HV�FL�GHVVXV� 

/D�OLVWH�GHV�IRQFWLRQV�PHQWLRQQ«HV�HVW�IL[«H�SDU�DUU¬W«�GX�PLQLVWUH�FKDUJ«�GH�OD�IRQFWLRQ�
SXEOLTXH��8QH� OLVWH� GH� IRQFWLRQV� SOXV� VS«FLILTXHV� FRUUHVSRQGDQW� ¢� XQ� QLYHDX� «OHY«� GH�
UHVSRQVDELOLW«V�HVW�HQ�RXWUH�IL[«H�SDU�G«FLVLRQ�FRQMRLQWH�GX�PLQLVWUH�FKDUJ«�GH�OD�IRQFWLRQ�
SXEOLTXH�HW�GX�PLQLVWUH�RX�GH�OߤDXWRULW«�GH�UDWWDFKHPHQW� 

 

G 6RQW� «JDOHPHQW� SURSRVDEOHV�� GDQV� OD� OLPLWH� GH� �� �� GX� QRPEUH� GH� SURPRWLRQV�
DQQXHOOHV��DX�WLWUH�GX�9LYLHU����OHV�DWWDFK«V�SULQFLSDX[�D\DQW�DWWHLQW�OH���r�«FKHORQ�GH�OHXU�
JUDGH�DX�SOXV�WDUG�DX����G«FHPEUH�GH�O
DQQ«H�GH�SURPRWLRQ�HW�GRQW�OD�YDOHXU�SURIHVVLRQQHOOH�
DXUD�«W«�UHFRQQXH�¢�WUDYHUV�XQ�SDUFRXUV�WUªV�P«ULWDQW� 
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 � �� ����B)LFKH�WHFKQLTXHBFRUSV�GHV�$$( 

/HV�WH[WHV�GH�U«I«UHQFHV G '«FUHW�Qr����������GX������������PRGLIL«�SRUWDQW�VWDWXW�SDUWLFXOLHU�GX�FRUSV�
LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW � 
G $UU¬W«�LQWHUPLQLVW«ULHO�GX����VHSWHPEUH������IL[DQW�OHV�SRXUFHQWDJHV�PHQWLRQQ«V�DX[�
DUWLFOHV����HW����GX�G«FUHW�Qr����������GX����RFWREUH������SRUWDQW�VWDWXW�SDUWLFXOLHU�GX�
FRUSV�LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW � 
G $UU¬W«�GX����VHSWHPEUH������PRGLIL«�IL[DQW�OD�OLVWH�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�
PHQWLRQQ«HV�¢�OߤDUWLFOH����GX�G«FUHW�����������GX����RFWREUH������SRUWDQW�VWDWXW�
SDUWLFXOLHU�GX�FRUSV�LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW � 

G $UU¬W«�GX���VHSWHPEUH������IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�PHQWLRQQ«HV�¢�
O
DUWLFOH����GX�G«FUHW�Qr�����������GX����RFWREUH������H[HUF«HV�GDQV�OHV�VHUYLFHV�GRQW�
OH�PLQLVWUH�FKDUJ«�GX�G«YHORSSHPHQW�GXUDEOH�FRQVWLWXH�O
DXWRULW«�GH�UDWWDFKHPHQW�SRXU�
OH�UHFUXWHPHQW�HW�OD�JHVWLRQ�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ(WDW � 

G &RQVHLO�Gߤ�WDW�HW�&RXU�QDWLRQDOH�GX�GURLW�GߤDVLOH ��DUU¬W«�GX����PDL�125ߞ������ ��
-86(�������$ � 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GHV�DIIDLUHV�VRFLDOHV��GH�
OD�VDQW«�HW�GHV�GURLWV�GHV�IHPPHV���DUU¬W«�GX����PDL������PRGLIL«�125ߞ� ��
$)65�������$  

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GH�OߤDJULFXOWXUH��GH�
OߤDJURDOLPHQWDLUH�HW�GH�OD�IRU¬W ��DUU¬W«�GX����PDL�125ߞ������ ��$*56�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GH�OD�FXOWXUH HW�GH�OD�
FRPPXQLFDWLRQ���DUU¬W«�GX���PDL�125ߞ������ ��0&&%�������$  

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GH�Oߤ«GXFDWLRQ�
QDWLRQDOH��GH�OߤHQVHLJQHPHQW�VXS«ULHXU�HW�GH�OD�UHFKHUFKH���DUU¬W«�GX����PDLߞ�������
125 ��0(1+�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GHV�ILQDQFHV�HW�GHV�
FRPSWHV�SXEOLFV�HW�PLQLVWªUH�GH�Oߤ«FRQRPLH��GH�OߤLQGXVWULH�HW�GX�QXP«ULTXH���DUU¬W«�GX�
���DYULO�125ߞ������ ��)&33�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GH�OߤLQW«ULHXU���DUU¬W«�GX�
���PDL�125ߞ������ ��,17$�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OH�PLQLVWªUH�GH�OD�MXVWLFH���DUU¬W«�GX�
��MXLQ�125ߞ������ ��-867�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OߤRIILFH�QDWLRQDO�GHV�IRU¬WV���DUU¬W«�
GX����PDL�125ߞ������ ��$*56�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OHV�6HUYLFHV�GX�3UHPLHU�PLQLVWUH���
DUU¬W«�GX����MXLQ�125ߞ������ ��350*�������$  

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OD�&DLVVH�GHV�G«S¶WV�HW�
FRQVLJQDWLRQV ��DUU¬W«�GX����MXLQ�125ߞ���������)&33�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OHV�MXULGLFWLRQV�ILQDQFLªUHV ��DUU¬W«�
GX���MDQYLHU�125ߞ���������&373�������$ 

G $UU¬W«�IL[DQW�OD�OLVWH�GHV�IRQFWLRQV�VS«FLILTXHV�SRXU�OD�'*$& ��DUU¬W«�GX����MXLOOHW������
9$)'����125ߞ�������$ 

/HV�SRLQWV�GH�U«I«UHQFHV�/'* 6H�UHSRUWHU�¢�OD�ILFKH�DQQH[«H�DX[�/LJQHV�'LUHFWULFHV�GH�*HVWLRQ�� 
m�$YDQFHPHQW�DX�FKRL[�GX��H�DX��H�QLYHDX�GH�JUDGH�HQ�FDW«JRULH�$�} 

&DOHQGULHU 6H�UHSRUWHU�DX�GRFXPHQW�m�$QQH[Hߞ��&DOHQGULHU�GH�PLVH�HQ�ĕXYUH�}�MRLQW�¢�OD�QRWH�
WHFKQLTXH�GH�PLVH�HQ�ĕXYUH�GH�OD�FDPSDJQH�GH�SURPRWLRQ�FRUUHVSRQGDQWH 

/HV�SRLQWV�GH�YLJLODQFH 'DWH�GߤDSSU«FLDWLRQ�GHV�FRQGLWLRQV�Gߤ«OLJLELOLW« � 
G FRQGLWLRQ�Gߤ«FKHORQ ��¢�DSSU«FLHU�DX�SOXV�WDUG�DX����������� � 
G FRQGLWLRQ�GߤDQFLHQQHW«�GH�VHUYLFHV�OL«H�DX[�IRQFWLRQV�RFFXS«HV��9��HW�9�� ��¢�DSSU«FLHU�

DX�SOXV�WDUG�DX����������� � 
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 � �� ����B)LFKH�WHFKQLTXHBFRUSV�GHV�$$( 

$X�WLWUH�GX�YLYLHU�� � 
G )RQFWLRQV�¢�SUHQGUH�HQ�FRPSWH�DX� WLWUH�GX�YLYLHU�� �� Q«FHVVLW«�GߤXQH� OHFWXUH�DWWHQWLYH�GHV�
GLII«UHQWV�DUU¬W«V�OLVWDQW�FHV�IRQFWLRQV ��VH�PRQWUHU�HQ�SDUWLFXOLHU�YLJLODQW�TXDQW�DX[�IRQFWLRQV�GH�
m FKHI� GH� SURMHW }� HW� GH� m FKDUJ«� GH� PLVVLRQ } �� VHXOHV� FHUWDLQHV� GߤHQWUH� HOOHV� SHXYHQW� ¬WUH�
FRPSWDELOLV«HV�DX�WLWUH�GX�YLYLHU����ILFKHV�GH�SRVWH�HW�RUJDQLJUDPPH��OH�FDV�«FK«DQW��¢�H[DPLQHU�
HQ�SURIRQGHXU�� 
G &XPXO�GH�OߤDQFLHQQHW«�DX�WLWUH�GHV�GHX[�YLYLHUV ��OߤDQFLHQQHW«�FRPSWDELOLV«H�DX�WLWUH�GX�
YLYLHU� �� SHXW� ¬WUH� FRPSO«W«H� SDU� OߤDQFLHQQHW«� FRPSWDELOLV«H� DX� WLWUH� GX� YLYLHU� ��� /D�
U«FLSURTXH�QߤHVW�SDV�SRVVLEOH� 
 

$X�WLWUH�GX�YLYLHU�� � 
G /D�SURSRVLWLRQ�GߤXQ�DJHQW�DX�YLYLHU����LPSOLTXH�XQH�PRWLYDWLRQ�GHV�UDLVRQV�D\DQW�FRQGXLW�
¢�FHWWH�SURSRVLWLRQ��m�SDUFRXUV�WUªV�P«ULWDQW�}��� 
G /ߤDJHQW�SURSRV«�DX�WLWUH�GH�FH�YLYLHU��QH�GRLW�SDV�¬WUH�«OLJLEOH�DX�WLWUH�GHV�YLYLHUV���RX��� 
 

'«WDFKHPHQW�VXU�FRQWUDW ��OߤDQFLHQQHW«�HQ�WDQW�TXߤDJHQW�G«WDFK«�VXU�FRQWUDW�QH�SHXW�SDV�¬WUH�
FRPSWDELOLV«H��G«WDFKHPHQW�DUWLFOH������GX�G«FUHW�Qr������� 
 
&ODVVHPHQW�GHV�DJHQWV ��LOV�VRQW�¢�FODVVHU�GDQV�XQH�P¬PH�OLVWH��TXHO�TXH�VRLW�OH�YLYLHU� 

 
,QIRUPDWLRQV�HW�VWDWLVWLTXHV�J«Q«UDOHV��FDPSDJQH�GH�SURPRWLRQV�DX�WLWUH�GH�OߤDQQ«H������ 

 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV ��� �� �� 

1RPEUH�GߤDJHQWV�SURSRV«V�SDU�OHV�KDUPRQLVDWHXUV �� ���� ���� 

1RPEUH�GH�SRVWHV�RIIHUWV �� � � 

1RPEUH�GH�SURPXV �� ���� ���� 

$JH�PR\HQ�GHV�SURPXV ���DQV�HW���PRLV 

$JH�PLQLPXP�GHV�SURPXV ���DQV�HW���PRLV 

$JH�PD[LPXP�GHV�SURPXV ���DQV�HW���PRLV 

$QFLHQQHW«�PR\HQQH�G«WHQXH�SDU�OHV�SURPXV�GDQV�
OH�JUDGH�GߤDSSHO��DYDQW�SURPRWLRQ� ���DQV���PRLV 

 
,QIRUPDWLRQV�J«Q«UDOHV�DX�WLWUH�GH�OD�FDPSDJQH����� 
/HV�OLVWHV�GH�SURPRXYDEOHV�VRQW�HQ�FRXUV�GH�FRQVWLWXWLRQ��/H�WDEOHDX�FL�GHVVRXV�VHUD��SDU�FRQV«TXHQW��FRPSO«W«�XOW«ULHXUHPHQW� 

 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV    

1RPEUH�GH�SRVWHV    
 
  



 � �� ����B)LFKH�WHFKQLTXHBFRUSV�GHV�$$( 

 
 
     ',5(&7,21�'(6�5(66285&(6�+80$,1(6 
 
 
 

)LFKH�WHFKQLTXH�Qr�7$�$$ߞ��+&(B(6 

$FFªV�SDU�OD�YRLH�GX�7DEOHDX�Gߤ$YDQFHPHQW�¢�Oߤ«FKHORQ�VS«FLDO� 

GX�JUDGH�GߤDWWDFK«�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW�KRUV�FODVVH 

DX�WLWUH�GH�OߤDQQ«H����� 

 
 

/HV�FRQGLWLRQV�VWDWXWDLUHV /ߤDFFªV�¢�Oߤ«FKHORQ�VS«FLDO�GX�JUDGH�GߤDWWDFK«�GߤDGPLQLVWUDWLRQ�KRUV�FODVVH�GH�Oߤ(WDW�
�$$+&(��VH� IDLW�DX�FKRL[�SDU�YRLH�GߤLQVFULSWLRQ�¢�XQ�WDEOHDX�DQQXHO�GߤDYDQFHPHQW�
«WDEOL�SDU�OH�PLQLVWUH�RX�OߤDXWRULW«�GH�UDWWDFKHPHQW� 
 
6RQW�SURSRVDEOHV��OHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�KRUV�FODVVH�GH�Oߤ�WDW�MXVWLILDQW�DX�SOXV�
WDUG�DX����G«FHPEUH�GH�O
DQQ«H�DX�WLWUH�GH�ODTXHOOH�HVW�«WDEOL�OH�WDEOHDX�G
DYDQFHPHQW�
�VRLW�DX����G«FHPEUH������ 
G GH�WURLV�DQQ«HV�GߤDQFLHQQHW«�GDQV�OH�VL[LªPH�«FKHORQ�GH�OHXU�JUDGH � 
G RX�TXL�RQW�DWWHLQW��ORUVTXߤLOV�RQW�RX�DYDLHQW�«W«�G«WDFK«V�GDQV�XQ�HPSORL�

IRQFWLRQQHO��XQ�«FKHORQ�GRW«�GߤXQ�JURXSH�KRUV�«FKHOOH� 

/HV�WH[WHV�GH�U«I«UHQFHV G '«FUHW� Qr���������� GX� ����������� PRGLIL«� SRUWDQW� VWDWXW� SDUWLFXOLHU� GX� FRUSV�
LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW� 

 

G $UU¬W«�LQWHUPLQLVW«ULHO�GX����VHSWHPEUH������IL[DQW�OHV�SRXUFHQWDJHV�PHQWLRQQ«V�
DX[�DUWLFOHV����HW����GX�G«FUHW�Qr����������GX����RFWREUH������PRGLIL«�SRUWDQW�
VWDWXW�SDUWLFXOLHU�GX�FRUSV�LQWHUPLQLVW«ULHO�GHV�DWWDFK«V�GߤDGPLQLVWUDWLRQ�GH�Oߤ�WDW� 

/HV�SRLQWV�GH�U«I«UHQFHV�/'* 6H�UHSRUWHU�¢�OD�ILFKH�DQQH[«H�DX[�/LJQHV�'LUHFWULFHV�GH�*HVWLRQ�� 
m�$YDQFHPHQW�DX�FKRL[�GX��H�DX��H�QLYHDX�GH�JUDGH�HQ�FDW«JRULH�$�} 

&DOHQGULHU 6H�UHSRUWHU�DX�GRFXPHQW�m�$QQH[Hߞ��&DOHQGULHU�GH�PLVH�HQ�ĕXYUH�}�MRLQW�¢�OD�QRWH�
WHFKQLTXH�GH�PLVH�HQ�ĕXYUH�GH�OD�FDPSDJQH�GH�SURPRWLRQ�FRUUHVSRQGDQWH� 

/HV�SRLQWV�GH�YLJLODQFH  
 
,QIRUPDWLRQV�HW�VWDWLVWLTXHV�J«Q«UDOHV��FDPSDJQH�GH�SURPRWLRQV�DX�WLWUH�GH�OߤDQQ«H������ 

 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV �� ���� ���� 

1RPEUH�GߤDJHQWV�SURSRV«V�SDU�OHV�KDUPRQLVDWHXUV �� ���� ���� 

1RPEUH�GH�SRVWHV�RIIHUWV �� � � 

1RPEUH�GH�SURPXV �� ���� ���� 

$JH�PR\HQ�GHV�SURPXV ���DQV�HW���PRLV 

$JH�PLQLPXP�GHV�SURPXV ���DQV 

$JH�PD[LPXP�GHV�SURPXV ���DQV 

$QFLHQQHW«�PR\HQQH�G«WHQXH�SDU�OHV�SURPXV�GDQV�
OH�JUDGH�GߤDSSHO��DYDQW�SURPRWLRQ� ��DQV 

 
,QIRUPDWLRQV�J«Q«UDOHV�DX�WLWUH�GH�OD�FDPSDJQH����� 
/H�QRPEUH�GH�SRVWHV�HVW�HQ�FRXUV�GH�FRQVWLWXWLRQ��/H�WDEOHDX�FL�GHVVRXV�VHUD��SDU�FRQV«TXHQW��FRPSO«W«�XOW«ULHXUHPHQW� 

 7RWDO ��)HPPHV ��+RPPHV 

1RPEUH�GH�SURPRXYDEOHV    

1RPEUH�GH�SRVWHV    
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